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Canada with conditions, and Seller provides notice to Buyer within ten (10)
Business Days after receipt of such export permit that such conditions are not
acceptable to Seller, as determined in Seller’s sole discretion, and the same has
not been duly waived,

(ii)  As of December 31, 2018 (or such other date as the Parties may
mutually agree in writing), Seller has failed to receive a final order issued by
FERC under Section 205 of the Federal Power Act authorizing HRE to make
sales of Energy and related products at market-based rates;

~ (iv)  As of December 31, 2018 (or such other date as the Parties may
mutually agree in writing), Seller has received a final order issued by FERC under
Section 205 of the Federal Power Act authorizing HRE to make sales of Energy
and related products at market-based rates with conditions, and Seller provides
notice to Buyer within ten (10) Business Days after the receipt of such final order
that such conditions are not acceptable to Seller, as determined in Seller’s sole
discretion, and the same has not been duly waived;

W) As of December 31, 2018 (or such other date as the Parties may
mutually agree in writing), the condition referenced in Section 2.1(a)(iii) has not
been satisfied or duly waived,

(vi)  As of December 31, 2019 (or such other date as the Parties may
mutually agree in writing), the condition referenced in Section 2.1(a)(iv) (Québec
Line) has not been satisfied or duly waived; and

(vii) As of December 31, 2019 (or such other date as the Parties may
mutually agree in writing), the condition referenced in Section 2.1(a)(v) has not
been satisfied or duly waived.

(b)  Buyer may terminate this Agreement in the event that as of December 31, 2018 (or such
other date as the Parties may mutually agree in writing), Buyer has not received a Final Order
approving this Agreement and the recovery of all costs incurred under or associated with this
Agreement issued by the NHPUC in a form acceptable to Buyer as determined in Buyer’s sole
discretion, and Buyer provides notice to Seller within ten (10) Business Days after the receipt of
such Final Order that such Final Order is not acceptable to Buyer.

() Upon any termination of this Agreement pursuant to Section 2.3(a) or 2.3(b), no Party
shall have any liability to the other Party under this Agreement. In the event a Party fails to
terminate this Agreement within ten (10) Business Days after the event giving rise to the
applicable termination right in Section 2.3(a) or 2.3(b) has occurred, which event, in the case of
Section 2.3(a)(ii), 2.3(a)(iv), or 2.3(b), shall be deemed to have occurred upon receipt of the
applicable approval, such termination right shall be deemed to have been duly waived.

ARTICLE THREE: THIRD PARTY POWER SALES

If, at any time prior to the tenth (10™) anniversary of the Commercial Operation Date,
Seller enters into a Third Party Power Sales Agreement, then Seller shall give notice to Buyer of
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5.2 Energy Quantity. Subject to the terms and conditions of this Agreement, the
Energy Quantity shall be an amount of Qualified Clean Energy equal to the lesser of (a) 100 MW
or (b) an amount corresponding to ten percent (10%) of the Contract Capacity (the “Energy

Quantity™).

5.3 Energy Profile. Subject to Scheduling obligations of Section 5.5(c)(ii), the full
Energy Quantity shall be Scheduled for all On-Peak Hours during which the TTC is not reduced
below the Energy Quantity as a result of (a) an event of Force Majeure, (b) a planned outage or
(c) an unplanned outage if and to the extent such unplanned outage lasts more than seventy-two
(72) consecutive hours (the “Energy Profile™).

5.4 Contract Year. Subject to Section 2.1, the first Contract Year shall commence on
the Commercial Operation Date and terminate on the following December 31% and each
subsequent Contract Year shall commence on January 1% and terminate on the following
December 31%, except that the final Contract Year shall terminate at the end of the Term (any
such first Contract Year, subsequent Contract Year or final Contract Year, a “Contract Year™).
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5.6 Energy Scheduling and Confirmation. By the applicable Day-Ahead Internal
Bilateral Transaction Trading Deadline and in accordance with all applicable ISO-NE
Documents, (a) Seller shall submit an Internal Bilateral Transaction, consistent with the Energy
Profile, for the Energy Quantity for settlement in the Day-Ahead Energy Market at the Sales
Point with marginal loss adjustment not applying (such actions by Seller shall constitute the
“Schedule” or “Scheduling” obligations) and (b) Buyer shall confirm such submitted Internal
Bilateral Transaction for the Day-Ahead Energy Market (such actions by Buyer shall constitute
the “Confirm” or “Confirmation” obligations). Each of Seller and Buyer shall perform its
respective submission and confirmation obligations in accordance with the ISO-NE Documents.

5.7 Environmental Attributes.

(a) Environmental Attributes Product Definition, Subject to the terms and conditions of this
Agreement, for each Contract Year, Seller shall transfer, and Buyer shall accept the transfer of,
all right, title and interest in and to the Environmental Attributes associated with the Energy
Product supplied by Seller to Buyer as described in Section 5.1 (such Environmental Attributes,
the “Environmental Attributes Product™). The amount of the Environmental Attributes Product
to be transferred to Buyer is referred to herein as the “Environmental Attributes Quantity.”

(b) Environmental Attributes Quantity. The Environmental Attributes Quantity shall be
calculated each Contract Year. For each Contract Year, the “Environmental Attributes Quantity™
shall be equal to the aggregate of the EA Daily Contract Quantity for each day corresponding to
the Energy Profile for such Contract Year. For each day corresponding to the Energy Profile, the
“EA Daily Contract Quantity” shall be equal to the product of (i) the lesser of (x) the Energy
Quantity for each On-Peak Hour during such day and (y) ten percent (10%) of the lowest hourly
TTC value for any On-Peak Hour during such day, multiplied by (ii) the number of On-Peak
Hours during such day.

(c) Environmental Attributes Quantity Transfer.

(1) During the trading period (as specified in the NEPOOL Operating
Rules) and no later than ten (10) Business Days prior to the close of each GIS
trading period for trading periods Q1 through Q3 and forty-five (45) days prior to
the close of the Q4 trading period, the Seller shall transfer, through the NEPOOL
GIS using one or more transfers, to Buyer certificates representing the
Environmental Attributes Quantity produced in the corresponding NEPOOL GIS
quarter, and each such transfer shall be accepted by Buyer by the applicable
prevailing deadline provided by the NEPOOL GIS (as specified in the NEPOOL
GIS Operating Rules and in accordance with all applicable laws and NEPOOL
Documents),

(ii)  The Parties acknowledge that, as of the Effective Date, Energy
transfers from Québec into the New England Market are recorded in the NEPOOL
GIS as Québec System Mix and that the NEPOOL GIS permits the transfer of
Québec System Mix certificates by Seller to Buyer as contemplated in this
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(d)  With respect to the commodity to be purchased and sold hereunder, it intends to make or
take physical delivery of the commodity:

(e) At the time that the Parties enter into this Agreement, any embedded volumetric
optionality in this Agreement is primarily intended by the holder of such option or optionality to
address physical factors or regulatory requirements that reasonably influence demand for, or
supply of, the commodity to be purchased and sold hereunder;

() With respect to any embedded commodity option in this Agreement, such option is
intended to be physically settled so that, if exercised, the option would result in the sale of the
commodity to be purchased or sold hereunder for immediate or deferred shipment or delivery;

(g)  The commodity to be purchased and sold hereunder is a nonfinancial commaodity, and is
also an exempt commodity or an agricultural commodity, as such terms are defined and
interpreted in the CFTC rules.

To the extent that reporting of any transactions related to this Agreement is required by the
CFTC rules, the Parties agree that Seller shall be responsible for such reporting (the “Reporting
Party”). The Reporting Party’s reporting obligations shall continue until the reporting obligation
has expired or has been terminated in accordance with CFTC rules. The Buyer, as the Party that
is not undertaking -the reporting obligations shall timely provide the Reporting Party all
necessary information requested by the Reporting Party for it to comply with CFTC rules.

15.14 Subcontracting. Seller may subcontract its obligations under this Agreement;
provided that no such subcontract shall relieve Seller of any of its duties or obligations
hereunder.

15.15 Language.  All notices, requests, demands, waivers, consents and other
communications required or permitted under this Agreement shall be made in English.

15.16 Counterparts. This Agreement may be executed in several counterparts, each of
which is an original and all of which constitute one and the same instrument.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly executed
as of the date first above written.

HYDRO RENEWABLE ENERGY INC. PUBLIC SERVICE COMPANY OF
' NEW HAMPSHIRE
d/b/a EVERSOURCE ENERGY
By: &’Z’?’.'f{l ( C &1 s By;
Name:Richard Cacchione Name:
e
Title: President Title:
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Case Savings
November On-Peak Prices from 2009-2014 with Price Shape Repeated and Adjusted for High Historical
20 Year Inflation Levels and a Starting Price of $95 1 100.62
December On-Peak Prices from 2009-2014 with Price Shape Repeated and Adjusted for High Growth
and a Starting Price of $S75 2 73.40
November On-Peak Forward Prices from 2009-2014 with Price Shape Repeated 3 54.68
Year Over Year Energy Price Changes with High Volatility and High Price Growth 4 45.90
Energy Prices in New England Over Past 20 Years Scaled to Start at 2019 Forecasted Price 5 39.07
Year Over Year Energy Price Changes with High Volatility and Medium Price Growth 6 22.07
Energy Prices in New England Over Past 20 Years 7 21.25
Year over Year Energy Price Changes Minimally Increasing, then Sharp Price Increase, Followed by Sharp
Decrease, Minimal Price Increases thereafter, with a final Sharp Price Increase and Prices Remaining
Steady 8 20.82
Energy Prices Based on Forward Market with Prices Starting in 2019 9 17.65
Year Over Year Energy Price Changes with Low Volatility and Medium Price Growth 10 16.96
Year Over Year Energy Price Changes with Medium Volatility and Medium Price Growth 11 15.55
November On-Peak Forward Prices from 2011-2015 and NYMEX Forwards Thereafter 12 10.12
Year over Year Energy Price Changes Minimally Increasing, then Sharp Price Increase, Followed by Sharp
Decrease, and Prices Remaining Steady 13 9.19
Year over Year Energy Price Changes Minimally Increasing, then Sharp Price Decrease, Followed by
Sharp Increase, Minimal Price Increases thereafter, with a final Sharp Price Decrease, Followed by Sharp
Increase, and Prices Remaining Steady 14 6.61
Sharp Price Drop in Year 2 Followed by Year Over Year Price Changes With Low Volatility and Low Price
Growth 15 3.45
November On-Peak Forward Prices from 2014-2015 and NYMEX Forwards Thereafter with Price Jump in
Year 10 16 0.47
November On-Peak Forward Prices from 2014-2015 and NYMEX Forwards Thereafter 17 (6.80)

Orange highlighted scenarios denotes a back cast





